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DATE : 23-09-2023

Madam,

Sub: Letter of Appointment as Indepenclent Director on the Board of Directors of

the CompanY - Reg.

*>s*

We are pleased to advise yor-r that the Shareholders of the Company at the Annual General

Meeting held on 23'd September 2023 approvecl yo,r appointment by the Board as an

lndependentDirectorol.theCompanl.lbraperiodof5consecutiveyearsltonrl3.hoctober

2023. The approval is in accorclance r,vith the requiretnents of Companies Act,20l3, the Rules

macle thereunder and the provisions of Listing RegLrlations.

The Terms of Appoirrtntent applicable to lnclependent Directors of the Cornpany are eticlosed

here*,ith a,cl fbrms part of this Letter of Appointment" Code for Independeuce Directors under

Schedule IV of the Act is also enclosed herervith fbr your guidance.

This Letter of Appointrnent is issued as per tlie provisions under the Act and the Rules macie

therettnder.

Thanking yott,

%v*.rLv

Nar6ndranath ChowdarY)

A Subsidiary of The Andhra Sugars Limited

Yours faithfulll

For.locil Limited,

Chairman
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